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February-Pease Building and Conflict Prevention Month
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education and medical remittances and overseas tour
;éﬁcjo*dwda LOWONATIR. package program.

QWONTI, BR.QBL3. T0.2.T0T00ND, T.QRW. | i. Extension of Due Date for Non-Audit Taxpayers
DT DT OLTT, BR. W R.XITO BT, WTZ0T le  For non-audit taxpayers except those who file ITR
= = ‘23‘“5@ | 1 and ITR 2, the due date for filing ITR is extended to
08T . $F0T, TORFHEOF 6‘@'&%&” DOLNE, | 31st August. This extension is applicable from FY 2025-
T X" TFPOTORT 235" TNOTIT|D Ked TIARTID. | 26 (AY 2026-27).
J08T Bw. JW.QRT. TTOT0R g‘-j@&dg 35| e  Simply put, the due dates for ITR-3 and ITR-4 have been
3930303 Om00T : 01.02.2026 Tom mo@meeg | — extendedto3istAugust.
- | ® For the upcoming assessment year, the due date for
3c03, FHFOTW 2026 T RS FOF WOSNIR, such taxpayers is 31st August 2026.
DT Extension of Revised Return Due Date
o) an-’&ﬁ%f 2E ddﬁ%fmol emgwi):b@ 3;33&' e The due date for the revised ITR has been extended to

& - 31st March from 31st December.
mgm& STORAT UR.TFHTV 2‘3@3&&’ DEFT O | However, if you file the revised return after 31st

©POIN B3 0ed VX V0T TFOLATIT. | December, the following late fees are applicable
| Income Level Late Fee

Budget 2026 Highlights: Key Takeaways, | Up to Rs. 5 lakh RS. 1000

Important Points | More than Rs. 5 lakh RS. 5000

The Union Budget 2026 Highlights primarily focused | ¢ These changes are applicable from 01st April 2026.
on agriculture, MSME development, skill development and | ji. Taxation of Sovereign Gold Bonds

emerging sectors like Al and robotic technologies. The Finance |* Sovereign Gold Bonds are not taxable if they are
Minister presented the Union Budget 2026 on 01st February, | redeemed. Every SGB holder is eligible for redemption
Sunday. | from 5th year.

e  This budget has added an additional condition, that the

1. Direct Tax Changes
bonds should be originally subscribed for availing this

Key Income Tax changes in Budget 2026 : _ .
e Extension of due date to file revised return to 31st March, | benefit of tax exclusion.

with a nominal fee up to Rs 5,000. e SGBs that are purchased during the tenure are not
e Extension of due date to non-audit business taxpayers to | eligible for this tax exclusion.

31st August, from 31st July. e Simply speaking, from the upcoming tax year, SGBs are
e Sale of shares on buyback will be taxed under capital | exlcuded from capital gain taxes only if they are originally

gains. | subscribed and held till redemption.
o Tax exclusion for Sovereign Gold Bonds redemption is | ° However, interest on SGBs are still taxable.

now available only if the bonds are originally subscribed.
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iii. TCS Rate Changes QORTVE. sHBTOR FTOSIREMT
The following table shows the present and proposed TCS 3e ¥

|

rates. : OT003: 04-02-2026T0T éwﬁmﬁ\d HoT 80N
Specified goods Present Rate  Proposed rate | mzsap’ws ®o. FTHWWSE WY YW 5%003@50{3
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Education and medical | sorecs amaraosad QNS @, TEy oI, TR
remittances | oo aam@me; DT . msosardado TR TR0
above Rs 10 lakhs under LRS 5% 2%

. ld 0@36559 BROF mamm
Remittance for Overseas | =
tour package program 5% up to Rs 10 lakh, 2% | ORFIITY T, FWT Twe. AT BT,
and 20% exceeding  for all | S, TOBT BDOFEEF, To. TFY OV, Toav, Te. MWIOT
Rs 10 Lakhs remittances | 3pmevo, wo. PIOHF, TR, IF. IF. YT, Be. DT
| 2eene, de. Zooer HeoTTIDH NTYIOTZH.

0

iv. Form 15G and 15H Changes

e Lower Tax Deduction Certificates (Form 15G and 15H) |
under section 395 of the Income Tax Act 2025 can now |
be applied for electronically. Previously, certain states |
have enabled online applications for LTDC. |

* Also, persons can submit their lower tax declarations to |
the depositories directly (e.g., CDSL, NSDL) for Iower|
TDS deduction on interest, dividends, and income from |
mutual fund units. |

e The declaration will be forwarded to all companies and |
entities that pay the investors.

e Previously, taxpayers were required to submit the certificate
to every fund house and other payers. To avoid this|
cumbersome process amendment has been made to
section 393(6) of the IncomeTax Act 2025.

e Supply of manpower is subject to TDS for works contracts, | [
not as fees for providing technical services.

v. Buyback Provisions |

e Currently, all the sale proceeds from the sale of shares |
on buyback is treated as dividend income.

* Asperthe budget amendments, share sales on buyback |
is taxed under capital gains.

e For promoters, an additional buyback tax is levied. This
will make the effective tax outgo for buyback transactions | |-
at 22% for corporate promoters and 30% for non-corporate 1
promoters.

vi. TDS Procedural Changes |

e Presently, when an NRI sells immovable property, the buyer |
must apply for a TAN and deduct TDS under section
194IA for the transaction.

e As per the Budget 2026 changes, the buyer is no longer |
required to apply for a TAN; they can now obtain a PAN- |
based challan and fulfil the TDS requirements. |

Conclusion |

The budget 2026 primarily focused on economic |
security, self reliance and indigenous development, with focus |
on simplification and better compliance. |

83 WX TR.B.DF. T30, TR.JWF D S:TOT |

DB BR.ET°.ETOTTRT 30 @é@lﬁ@?ﬁ SUBORTI. FRZODY |

VB ITT BR.&ST°. STOTRTRT RR3ToR, QOT WIS |

&@mda ©O3NIT, BR.TFOT FuD TFdr FEE |

TIPRTT INT, @waﬁ 333 892 SH0T T 2eaTD, |

33, msa azgp ToIg "003 wmd 334 swag |

m.@o.mwmmvm % ﬁe)éz%é SPRATTN. ToONFTEFT

SR.QTYT SOLONFONTI TRFORR TODATT. oo Mam
BRCEIDOD emdoeeﬁ 55:{3 - adoegd DowoEns B3R

P decudgut Baden N M
ROTAR! GA 4

FAAVANS DR DRSHNANURT 470 ke | B8
HENORIAL SCHOOL: SHVANDGGH

ROTARY GLUB SHIMOGA
b 1510 G 115 K b, M




'VISHWAMITHRA'
Somerseat &5 |
- Bees Farie... |
&5 d)r‘\b""c.gzgd DDIBLY BB o) |
/I;{-_-‘_'\",'(;\}\ﬁy HoBIINFe TwedRp 2OB. cDOl
AN osaerve gres wRprses. wrs
D0RBTIeToNY. DgY Beem 2Teledoe 99 eodfbddl

VDO TH®B aooa’o SuggaZodoe eario@d‘ Q0BT |
©830DHBY. BT 0. OR). Ber} deIgrielesd ©oawT |
00 @3?303 earié?g. &wgrb@cﬁdur@ agpaic‘:)daSeéo. |

FRED ©WE0IJTORT MDY HoIJI00F. eal
BoCresgNade ‘BeB30B3 HR'? DO aaa&)ai;aa)aiab :
éevmrﬂ abéuaaod By I3 Do) &rawéfasbd|
d%ode Boex . &me&&&momﬁ el DTY esSeers |

Page 4

(5TR3Tee 4de mar? BRTRRHT 24 |

QDT0T: 15-02-20263¢ 0R0WT  BIOR: 23%?7?\ 11 %
ﬁ@e;ﬁ: ESTITED, m@pmodzs msf; DS TS
QTENT, STBARBY
Coptletxo) uoa;mods sas&e; DS TSedh
445%¢ BRE ﬁdﬁﬁd 52303353&
©F IS Wo. TWR ﬁé
QwT @c%iéoﬁa@) mjofpabe1 F30DSCONT.
SORYND 3533033%6 TOC3™N mu@d%,
3R, WIRY, OB, BRWS e,

5&30335301 o&éﬁgﬁfa%mmﬁeﬁﬂ BRCTOINT.

Toe [ed® eTBweny Q0BT a”oeoua T 3BRO |

BOETOTOMEY 29e0033. BRI Do) 03703 oees | &f‘

BreaddpoBtdesodne BBABOBAT FowOFIR |
FoTOZ . ForTowo 03708 DW/OIVER ma’o:
&wgrb@fbg D0 I3 é\mfgd Riabé e3e3013?\b& ~ozle |
BEhReYelesorh3a. By S0t wxbessmen |
Riddo&roomri aidoé "?epdmai@ qﬁ@ 3owor, m@l
mwgr)’d’eej’eao a’a’ori‘ @a’a’o@a’mm’o’@ md)

B8P TV B0WBT Tow) JLe BJe eadabaaiil

Happy Birthday
W ishes

'@%

Shobha
12" Feb.

Vasanth U Sastry ~ Dr. Nirmala H.T
06" Feb 11" Feb

Dr Narayan Panji
04" Feb

rbBodrerielesorh3a. 8@d FoBWrYTe Mo VEIYETLR. i
¥BZCR VOB HTaedaiedo BR)NY. Yoo; |
OB 03e WoBN 23T00NTDN BOBROT) @B |
TVW0DO T 03 &oo’odoris;do& PO OHD WD |
BeRonTHTy LS00 es® Srobwer, BOT® e |
D3Ry Vo3I, EBegen 80TTYT. B0 |
DOMYDE VWO WV TZHoW JOosewe IQDeD |
ByQoderh3as. 2ige) 8mhdes How Jo) BRTWE |
o8y, o) TOEeBodY IBD ¥3V00B Iabr |
BR0B3 03rMIADBR) 2g3dF0DT, BOIWS Tow. |

gos0r u gredy 4w wodde v o |
@000z0NIBTE. hHY FBOT @ed) 2OBTH HINY
Fo0 3, 3eZB0D, BLEIZROBIH. FOBD &30 |
3D 203 c‘e)wab 22BIF) BB m‘m@é@a}@md |
[ IRy T "?epdaadd ToBe3 DO apa&wmd |

BrbaE00s SmrwerbD Tme. Feme widge wod |

G&Jmédaéod*’w ooP@h B3RP, ﬁ&gmd: :
é@moﬂoa‘ Riabg QYWNDI. @ﬁaﬁozg car\b a5036|

003D Sw)ﬁéab BroBBH3e eI esd. e3w3 aﬂdoéab

Ba)riwerhhadh HTY. Few>&edIBPHBBIN0T ZWD |
B0k TerHBBD Da3es. |
I Beed gm@o, d)qﬁ?gdoaici(g [2) rioej,:
31 1 HIB Beesm. Qe23dr B3 Jeadnx&drie
TP BRET D0 LBIVSTI. JrT DI i'ijaea”)a}ab&|
éaﬁga—oo [0 0BE GVIT Toedr] Jedved §0333&|
Joale) Wedeen. IJQLT OQT Led - DDYIBRY, |
BUBdBREeo. ® 8®. 20. BIFoese0s |

THE 4-WAY TEST

1 Is it the TRUTH

2 Is it FAIR to all concerned?

Will it build GOODWILL
& BETTER FRIENDSHIP?

Will it be BENEFICIAL
to all concerned?

Everything comes to us

} that belongs to us if we create

the capacity to receive it.
— Rabindranath Tagore
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